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BIG MOVERS
Traditional markets insurers have made impressive headway in the Middle East in the past decade, with some big
names listing on the Saudi stock exchange. In March this year, health insurance provider Bupa’s share price rocketed
after the insurer reported its net income for the fourth quarter of 2011. ACE’s share price showed strong and stable
growth throughout the past year, only faltering slightly in May. Allianz’s share price remained steady, but AXA’s
fluctuated in the third quarter of 2011.

AXA 26 July 2011:
AXA introduces international
health insurance to cover
policyholders who wish to have
access to worldwide healthcare.
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AXA 27 May 2012: AXA unveils a onehour guaranteed roadside assistance
service for emergency or breakdown
for all subscribers, as well as a new
road safety campaign in the UAE.

ACE 18 July 2011: Net profit
is announced for the first half
of the year 2011: 634,000
Saudi Arabian Riyal ($170,000),
compared to loss of SAR678,000
for the same period last year.

ACE 18 January 2012: Net loss
announced for the year 2011,
SAR2.84m, compared with a
loss of SAR2.52m for the same
period last year.

ACE 7 June 2012: Vijay Raghaven
is promoted to chief executive of
ACE Arabia Cooperative Insurance
company, and Ian Morrison
becomes chief underwriting officer.
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BUPA 26 June 2011: Bupa Arabia holds first board
of directors meeting. It appoints Loay Hisham Mohy
al Deen Nazer as chairman, and Tal Hisham Mohy al
Deen Nazer as chief executive. Also appointed are the
members of the executive committee, audit committee,
nomination and remuneration committee, and
investment committee.

BUPA 2 July 2011: Receives
approval from Saudi Arabian
Monetary Agency to renew
its activities licence for
three years.

AXA 11 June 2012: AXA Gulf
opens second retail insurance
outlet in Saar, Bahrain, aimed
at increasing local interest in
personal insurance products.
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BUPA 21 January 2012: Reports a net income, before zakat and income
taxes, for the fourth quarter in 2011 of SAR28.4m, compared with a
net income, before zakat and income taxes, of SAR26.4m for the fourth
quarter in 2010, representing an 8% increase.

0
Jun ’11

Jul

Aug

ALLIANZ 19 October 2011:
Net loss of SAR474,000
announced for the nine months
ending 30 September 2011,
compared with SAR5.48m loss
for same period in 2011.
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ALLIANZ 21 December 2011: Allianz Saudi Fransi reports
the decision of the president of Allianz France to merge
Allianz France ‘AGF’ International (one of Allianz Saudi
Fransi’s founding shareholders) with Allianz France. All
the assets of Allianz France ‘AGF’ International will be
transferred to Allianz France.
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ALLIANZ 7 February 2012:
Company reports customer base
in Saudi Arabia has expanded
by more than 141% in the first
half of 2011 compared with the
same period in 2010.
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