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ergers and
acquisitions in
2011 are best
summed up as ‘two’s
company, three’s a
crowd’. But take a closer
look and you’ll find that
some transactions bring
together a whole host
of players.
Global Reinsurance has
dug beneath the surface
of this year’s most
newsworthy targets – US
reinsurer Transatlantic
Re and Lloyd’s insurer
Omega – and found that
the various ties that bind
these companies speak
volumes about the deals
themselves.
While there are some
obvious connections
between companies
and people, there are a
few surprises. Allied
World chief executive
Scott Carmilani’s
appetite for acquisition
did not begin with his
bid for Transatlantic,
for example.
In fact, he was AIG’s
president for the
mergers and acquisitions
insurance division earlier
in his career. No guesses,
then, how it felt for
Carmilani to take
reinsurance powerhouse
and fellow suitor Warren
Buffett out of the
running for Transatlantic.
Perhaps the best
example of the
interconnected nature of
these deals is the Byrnes.
Insurance elder Jack
Byrne is the founder of
White Mountains, board
member of son Mark’s
company, Haverford,
and former chief
executive of Buffett’s
GEICO. Mark is founder
and board member of
Haverford and Flagstone
Re and former board
member of Jack’s White
Mountains. Still with us?
Once these Byrne
connections are tied
together, the two
seemingly separate
acquisition targets of
Omega and Transatlantic
become quite intriguingly
interlinked.

The tangled web of
Transatlantic/Omega
Check out who’s connected to whom in our map of
this year’s two biggest acquisition stories
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